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The busmess of

Jeff Farber, CEO of the multimillion dollar
US-based Koret Foundation, believes it’s time
Jewish philanthropy stopped operating like a charity

By RUTH EGLASH
26/04/2010

According to Jeff Farber, CEO of the multimillion dollar US-based Koret
Foundation, the fact that his organi
affected by the global economic crisis of recent years was not mere
coincidence but smart thinking and plain old business sense.

AObviously we were impacted slightly
to look much more carefully where we invest our money, but none of our
projects were seriously affected, 0 s abers whé tarns 60 next month.

iPhil anthropy needs to be run |like a $815§nrhﬁ§§%enmyetst§@b)’r{hft j
that you have just given half a million dollars to a worthy cause, but rather foundation in some 8,500 small ar
about figuring out how best to leverage the dollars that you have and use mediumsized businessewhich in

them to make a real impact. turn have given jobs to close to

iOne of the problems is that while m%59900fp8qplﬁdat ions do a
they are too spread out on many different issues and not focused on one : .
particular area, 0 cont i nkKoeesfively@arshgo,r ,
spent almost 25 years holding various executive positions at the Bank of
America. A Phi | ant hropy is |li ke a business
and is not about just searching out the next worthy project. There are so many &
good ideas out there, but no foundation can be everything to everyone i it can

try but it just wonodét wor k. Foundat.
in order to feel the results. o
Koret's field of expertise is ensays, ih

but 'teaching the man to fish rather than just giving him a fish.' Our
president and founder Tad Taube always thought it was better to teach
a man to do something rather than t oj

While the foundation has a number of small projects here, such as the
Rehovot-based Koret School of Veterinary Medicine (part of the Hebrew
University of Jerusalem), its main focus is the Koret Israel Economic
Development Fund (KIEDF) that provides millions of dollars in financial
support and loans to small and medium-size businesses in outlying areas
and disadvantaged communities.




I n fact, says Farber proudly, Koretd
million initiative together with the
Corporation (OPIC) and Bank Leumi that will provide loans to roughly 7,000

businesses in the Negev and the Gilboa region, both to Arabs and Jews, over A §
the next seven years.

=
Ailtds basically for those from di sad
qual i fy for bank | oans, o he expl ains,
of the US government for private investment in foreign markets, that approached
KIEDF after recognizing its success in similar projects here over the past 15
year s. i Trhtiinse thatanythitg dke this has been tried. Bringing together such
partners will really help to improve the economy. It is based on other similar L
initiatives that the Koret Foundati o, =
Farber, adding that since then $225m. has been invested by the foundation in
some 8,500 small and medium-sized businesses, which in turn have given jobs
to close to 450,000 people.

ACCORDING to Farber, the 30-year-old foundation is valued at roughly $450m.,
with about half being invested in various projects supporting both Jewish and
non-Jewish projects in the San Francisco Bay Area where it was first founded,
as well as several in Israel.

Koretdés philanthropic endeavors are
deceased Joseph and Stephanie Koret, owners of the Koret of California
sportswear for | adies |ine and -kstaem

portfolio. Taube, a close family friend of the Korets, encouraged Joseph to
start the foundation in 1979 following Step hani e Kor et 6 s dea
no children, so Taube convinced Koret to activate a philanthropic foundation
to benefit Bay Area communities and Israel.

TheFoundati ondéds charter dictates that $2!
goes to local projects in California and 50% to Jewish and Israel projects.
iwe are proud that we support both JiW mmu
Bay Area, 0 explains Farber. fiSo many | ju
but we are not just a Jewish foundation, we believe in giving back to the
community that we came from.
AiThe money that Joe Koret made to st n w
Area. Giving back is all about recognizing where you came from and what is
important to you. The Koret Foundation money came from the Bay Area and
now it is giving back to art museums, the local symphony orchestra and to
education. 0o
Farber, who chaired AIPAC in Northern California for the past two years,
adds that while Jewish causes are obviously important,fii t 6s al s o - :
not to forget where you came from. i We we
Area L mat ey el s e wi s h pe o NPUSTRIAL GIVINGThe Koret

’ Poundation'smairiocus is the Koret
However, he is aware of the criticism that some might have for a Jewish Israel Economic Development Fund
foundation so intent on giving to non-Jewish causes both outside and inside (KIEDF), which provides millions of
ofisrae. A There will al ways be those who @ollagsdanffinancial suppomandleans we
iHowever, we believe thaléwsinmpalvil i ng tobkmdandmedisnsizé businesses i
ultimately make Israel a better place for everyone to live. outlying area and disadvantaged

communities."

A know that some wil/ say itds not right. But | am sayin
about what | can_do as a person and representative of a foundatio_n to make This reprint has been adapted
Israel or the Jewish people a better place. At the end_ of the day, | just want graphically without changing the
people to say that | tried to do t heoriéiﬁalg ttasphdﬁs'héa.gﬁ\llﬂlotos

. L , provided by the Koret Foundation or
The Koret Economic Development Fund website is at www.kiedf.org. KIEDF.






